























Last of the Liberties

the ARTHUR M. HUDDELL was languishing in

the James River in Virginia. The last available
Liberty ship out of the more than 2,700 that were
built during World War Il (two others exist as museum
ships in the United States), the HUDDELL attracted
the attention of a dedicated group of Greek shipping
people.

B uilt to ABS class more than 60 years ago,

The importance of the Liberty ships to the resurgence
of Greek merchant shipping in the post-World War Il
period cannot be over stated. The Greek fleet had been decimated, assisting in the supply of Allied troops. With
hostilities over, the US Government made the surplus fleet of Liberty ships available for purchase on favorable
terms, with Greek owners taking what was to become known as the ‘Blessed 100’ (actually 104 Liberty ships).
These were the seeds from which the post-war Greek fleet grew.
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Recognizing the increased financial sophistication of the modern shipping industry,
ABS provided a substantial, multi-year endowment to the prestigious Cass Business
School at City University in London. The gift will fund two core Masters level modules
at the renowned Costas Grammenos International Centre for Shipping, Trade and
Finance at the University: one in Shipping Investment and Finance; the other in
support of Shipping Innovation.

In Athens, ABS chose to support efforts to minimize the environmental footprint of
the international shipping industry by funding a three year research program to be
undertaken by the National Technical University of Athens (NTUA) to study the
impact of environmental protection on marine transportation. The intent of the study
is to develop tools that can be used by designers, shipowners and other stakeholders
to identify and select effective, environmentally positive methods.

When ABS learned that the Universidad Maritime International de Panama
(International Maritime University of Panama) faced tragedy when its main campus
building was destroyed by fire, the ABS Balboa office in Panama responded quickly.
ABS Senior Surveyor-in-Charge Roberto A. Villalobos visited with University officials
just days after the fire, offering ABS support and making a donation on behalf of ABS.

In Korea, the ABS Geoje office staff joined with colleagues from Samsung Heavy
Industries (SHI) in a local effort called “Volunteering: Let’s Know the World.”

In 2008, four members of the ABS staff spent time teaching the students of Geoje’s
Tah Ahn Middle School about their homeland countries as part of that program.

From major company initiatives to individual office events, ABS made a point to
be seen and heard in communities around the world. Philanthropy and community
service are core elements of our corporate values.




CORPORATE GOVERNANCE
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